
 
 

PRESS RELEASE | LEONTEQ RETURNS TO PROFITABILITY IN H1 2026 

Zurich, 23 July 2026 | Ad hoc announcement pursuant to Art. 53 LR 

Return to profitability in H1 2026, in line with guidance 

• Total operating income of CHF 111.6 million driven by 10% yoy increase in net fee income and 
positive contributions from hedging activities  

• Total operating expenses down 10% yoy to CHF 99.2 million reflecting the benefits of the cost 
programme initiated a year ago 

• Group net profit up 37% yoy to CHF 12.7 million  

• Continued strong CET1 capital ratio of 16.5% 

Growth across all regions as “ROE” strategy takes effect 

• Platform turnover of CHF 15.9 billion (up 10% yoy) 

• Continued rollout of next-generation AMCs, resulting in annualised net new money growth of 9%  
• Further build-out of retail flow business in Switzerland (turnover up 15-fold to CHF 170 million); 

preparation of market launch of retail flow business in Germany well advanced 

• Significant contribution from Asia & Middle East with 57% fee income growth yoy 

Outlook  

• Management remains focused on disciplined execution of growth initiatives 
• Full-year guidance confirmed 

• Intention to launch a share buyback in early 2027 confirmed, provided CET1 ratio is meaningfully in 
excess of 15%; Board will consider total distribution to shareholders in line with the Group net profit 
for FY 2026 

Christian Spieler, CEO of Leonteq, stated: “Our first-half 2026 results demonstrate the progress that Leonteq has 
made across multiple fronts: We delivered double-digit growth in turnover and in fee income, reduced our cost 
base significantly and maintained our strong capital position. Our swift return to profitability reflects the 
successful execution of the measures and initiatives we set out to deliver. We have seen immediate positive 
effects from the recent closure of all regulatory legacy matters and expect this momentum to support further 
growth. While there is more to do, we are on the right track and will continue to execute our strategic priorities 
with focus and discipline.”  

Overview of selected income statement line items  

CHF million H1 2026 H2 2025 H1 2025 Change 
vs H1 2025 

Change 
vs H2 2025 

Total operating income 111.6 48.0 124.3 (10%) 133% 

of which net fee income 96.8 90.5 88.0 10% 7% 

of which net trading result 13.4 (42.6) 39.5 (66%) N/A 

Total operating expenses (99.2) (95.3) (109.7) (10%) 4% 

Profit / (loss) before taxes 12.2 (47.4) 14.1 (13%) N/A 

Group net profit / (loss) 12.7 (43.0) 9.3 37% N/A 
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Return to profitability in H1 2026, in line with guidance  

In the first half of 2026, Leonteq saw a significant improvement in the quality of its revenue mix. The company 
recorded a continued increase in client activity and fee generation thanks to a continuously improving client 
sentiment since the second half of 2025. At the same time, hedging activities returned to a positive contribution, 
although below the prior-year period, which was driven by the short-term spike in market volatility in April 2025. 

On the back of a 10% increase in turnover generated on the platform to CHF 15.9 billion, net fee income grew by 
10% year on year and by 7% compared to the second half of 2025 to CHF 96.8 million in the first half of 2026. Net 
trading result amounted to CHF 13.4 million in the first half of 2026, compared to CHF 39.5 million a year ago and 
CHF - 42.6 million in the second half of 2025. Total operating income was CHF 111.6 million in the first half of 2026 
compared to CHF 124.3 million in the prior year period and compared to CHF 48.0 million in the second half of 
2025.  

Total operating expenses decreased by 10% year on year to CHF 99.2 million in the first half of 2026, reflecting the 
benefits of the resizing programme initiated a year ago. Compared to the second half of 2025, total operating 
expenses were up 4% driven by a normalisation of variable compensation. 

In line with guidance, Leonteq returned to profitability in the first half of 2026. The company reported profit before 
taxes of CHF 12.2 million. Income taxes were positive at CHF 0.5 million mainly reflecting a reduction in profits 
recorded in foreign jurisdictions. Group net profit increased by 37% to CHF 12.7 million in the first half of 2026, 
following net profit of CHF 9.3 million in the first half and a net loss of CHF 43.0 million in the second half of 2025. 

At end-June 2026, risk-weighted assets amounted to CHF 3.97 billion, and Leonteq’s CET1 capital ratio was 
16.5%, compared to 16.9% at end-2025. 

As of 2026, Leonteq has discontinued reporting underlying results, reflecting the successful transition to its 
enhanced regulatory framework in November 2025 and the completion of its cost programme at the end of 2025.  

Growth across all regions as “Resize, Optimise, Expand” strategy takes effect 

As communicated in February 2026, management focused on business expansion to grow revenues by extending 
product offerings to its clients in certain key areas. This included the continued roll-out of next-generation AMCs 
(annualised net new money growth of 9%; outstanding volumes up 4% to CHF 2.4 billion), the further build-out of 
its retail flow business (turnover up 15-fold to CHF 170 million) and the extension of advised indices, thematic 
alternatives and factor-based strategies (number of quantitative investment strategies more than doubled to 705 
indices). This focused effort contributed to Leonteq’s growth across all regions. In addition, the bank-like 
regulatory framework led to an improved risk and credit profile towards Leonteq’s banking counterparties and 
supported the continuously improving client sentiment (outstanding volumes in Leonteq issued products up 4% 
to CHF 5.3 billion).  

In Asia & the Middle East, net fee income grew by 57% year on year to CHF 16.0 million. This was driven by a 
significant pickup in demand from the private banking segment, as well as the expansion into institutional-type 
transactions. Leonteq also completed the sale of its entity in Japan as planned in Q1 2026. 

Operations in Europe generated net fee income of CHF 37.3 million in the first half of 2026, up 4% year on year. 
Leonteq appointed a new Head Sales Europe and received a license extension by BaFin for its retail flow business. 
It is well advanced in its preparation to launch listed leverage products in the German market. 

Leonteq maintained its strong position in its home market of Switzerland. Together with its platform partners, 
Leonteq is the leading issuer of SIX-listed yield enhancement products with a market share of 34%, and it ranks 
as the number three issuer of total SIX-listed structured products with a market share of 14%. Net fee income in 
Switzerland was CHF 43.5 million in the first half of 2026, up 4% compared to the prior-year period.  
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Outlook  

Following the conclusion of all pending regulatory proceedings, Leonteq has achieved clarity and certainty for its 
business priorities. Management will remain focused on disciplined execution of its strategic initiatives and aims 
to accelerate business growth. Among others, the company is in process of increasing its sales force in selected 
key growth regions and optimising its target market strategy. Leonteq confirms its full-year guidance and expects 
a positive pre-tax result with total operating expenses of approximately CHF 200 million for 2026. 

Provided that the CET1 ratio is maintained at a level meaningfully in excess of 15% on a sustainable basis, the 
Board confirms its intention to launch a share buyback in early 2027 and will consider a total distribution to 
shareholders (dividend plus share buy-back) in line with the Group net profit for the full year 2026. 

Overview of selected key figures and performance indicators 

 H1 2026 H2 2025 H1 2025 Change 
vs H1 2025 

Change 
vs H2 2026 

Return on tangible equity (RoTE) 4% (13%) 3% 1PP 17PP 

EPS (CHF) 0.71 (2.44) 0.53 34% N/A 

Eligible capital (CHF million) 655.4 635.7 658.0 (0%) 3%  

Risk weighted assets (CHF million) 3,965 3,757 4,580 (13%) 6%  

CET1 capital ratio 16.5% 16.9% 14.4% 2.1PP (0.4PP) 

Turnover (CHF billion) 15.9 13.8 14.5 10% 15% 

Platform assets (CHF billion) 12.9 12.9 12.7 2% 0% 

Leonteq half-year 2026 results press and analyst conference call 

A press and analyst conference call with Christian Spieler, CEO of Leonteq, and Hans Widler, CFO of Leonteq, 
will be held today, 23 July 2026, at 09.30 a.m. CEST. 

The conference call can be followed live via audio webcast. 

Participants who wish to join the phone Q&A session are asked to dial in using the following numbers and ask for 
“Leonteq half-year 2026 results”: 

• Dial-in number Switzerland: +41 (0) 58 310 50 00 
• Dial-in number UK: +44 (0) 203 059 58 63 

Important dates 

11 February 2027 Full-year 2026 results 
24 March 2027 Annual General Meeting 2027 
22 July 2027 Half-year 2027 results 

Alternative Performance Measures used in this press release 

This media release and other investor communications include certain financial metrics not defined by IFRS. 
Management considers these alternative performance measures (APMs) useful for understanding the Group’s 
financial and operational performance. APMs are not intended to supplement, nor replace, IFRS figures. 
Definitions are available in the Alternative Performance Measures section of the Leonteq half-year report 2026 on 
page 72.   

https://event.choruscall.com/mediaframe/webcast.html?webcastid=r3wK1PXo
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CONTACT 
Media Relations 
+41 58 800 1844 
media@leonteq.com 
 
Investor Relations 
+41 58 800 1855 
investorrelations@leonteq.com 
 
 
 
 
 
 
 
 

LEONTEQ 
Leonteq is a Swiss fintech company providing a leading technology platform and 
investment solutions for the structured products market. Combining proprietary 
technology with cross-asset financial engineering expertise, Leonteq serves 
more than 1,000 financial intermediaries and institutional clients throughout the 
lifecycle of structured investment solutions, from structuring and issuance to 
distribution and lifecycle management. Operating under a regulatory framework 
comparable to that of FINMA-supervised banks, the company acts both as an 
issuer of its own products and as a trusted technology and services partner, 
enabling financial institutions to efficiently issue, distribute and manage 
structured investment solutions. Founded in 2007 and headquartered in Zurich, 
Leonteq has offices and subsidiaries in 12 countries across Europe, the Middle 
East and Asia. Leonteq AG holds an investment-grade credit rating from Fitch 
Ratings, has received the highest ESG rating by MSCI and is listed on the SIX 
Swiss Exchange (SIX: LEON). www.leonteq.com

 
 
 
 
 
 
 
 
DISCLAIMER 
This press release issued by Leonteq AG (the “Company”) serves for information purposes only and does not constitute research. This press 
release and all materials, documents and information used therein or distributed in the context of this press release do not constitute or form 
part of and should not be construed as, an offer (public or private) to sell or a solicitation of offers (public or private) to purchase or subscribe 
for shares or other securities of the Company or any of its affiliates or subsidiaries in any jurisdiction or an inducement to enter into investment 
activity in any jurisdiction, and may not be used for such purposes. Copies of this press release may not be made available (directly or 
indirectly) to any person in relation to whom the making available of the press release is restricted or prohibited by law or sent to countries, or 
distributed in or from countries, to, in or from which this is restricted or prohibited by law. 
This press release may contain specific forward-looking statements, e.g. statements including terms like “believe“, “assume“, “expect“, 
"target" “forecast“, “project“, “may“, “could“, “might“, “will“ or similar expressions. Such forward-looking statements are subject to known 
and unknown risks, uncertainties and other factors which may result in a substantial divergence between the actual results, financial 
situation, development or performance of the Company or any of its affiliates or subsidiaries and those explicitly or implicitly presumed in 
these statements. These factors include but are not limited to: (1) general market, macroeconomic, governmental and regulatory trends, (2) 
movements in securities markets, exchange rates and interest rates and (3) other risks and uncertainties inherent in our business. Against the 
background of these uncertainties, you should not rely on forward-looking statements. Neither the Company nor any of its affiliates or 
subsidiaries or their respective bodies, executives, employees and advisers assume any responsibility to prepare or disseminate any 
supplement, amendment, update or revision to any of the information, opinions or forward-looking statements contained in this press release 
or to adapt them to any change in events, conditions or circumstances, except as required by applicable law or regulation. 


